MICAR Supervision

CASP licensing preparation

Best practices for applicants submitting a license application

0 Applicant

o Determine which MiCAR-rules apply to your organization (scope determination).

] Develop knowledge related to the MiCAR-rules. Q

® Obtain advice for your MiCAR-preparations where necessary.

[ Contact the AFM in a timely manner via crypto@afm.nl. AFM and applicant will communicate
® Submit a comprehensive license application with a clear overview of documents. on an ad-hoc basis throughout the

o Prepare to timely answer questions from the AFM (and DNB). process, anql IFinCEEstery SUeevison
o (Optional) Apply for a pre-scan procedure before submission. meetings will be held.

CASP licensing procedure Roadmap

Submit license Performs first completeness Requests the applicant for missing information and Requests any further information that is

application by mail check. The legal period for sets a deadline (5-20 working days) for providing this necessary to complete the assessment

(via Cryptshare). completeness starts (25 information. AFM may refuse to assess applications if within maximum 20 working days.
working days). they remain incomplete after this request.
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Acknowledges receipt of the Notifies applicant that the license Takes a decision (granting or
license application within 5 application is complete. The legal refusing the license) and notifies the
working days. assessment period starts (40 working days). applicant within 5 working days.
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alalalals The total legal period takes a maximum of However, due to circumstances (e.g.,
circa 5 months (105 working days). adaptations that an applicant has to make)

this period often takes longer.

S AFM



